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GLOBAL INSURANCE LIMITED
Statement of Financial Position (Un-Audited)
As at endad 30K Saptembear, 2021

Capital & Liabdlities

Hotes

Amound in T
Seplember-2021 | | Deember-200

Property & Assats

Kotes Armount in Taka
September-2021 | Desrmbaer-202

Share Cagital
Authorised Capita )
100,000,000 ordirary shares of T 10 apch

Issund, Subzonbed & Paid up Cagital
4 06 51 763 Ovdinary Shares of T 10 asch

Feserve or Contingency Account:
Feserve for Excephional Loseas
Cenaral Rasame

Retginad Epminge

Balence of Fund and Account;
Fire Insurance Business

Marine Carge Irsurance Business
Mering Hull insurance Business
foicr irsuranon business
Miscelanaous |Fsurance Buginaas

Pramiurm Dapest

Loars & Ohardral

Deferad Tax Labsty

Liabilities and Provisions:

Estimated Lisbility in respect of outstanding
ciams. whather due or inlimated

Amounis dus o ofher Pesgors of Bodhes
carfying on Insurance Business

Surriry Credilons

Tastal

Het Asset Yalue{NAY) Per Share

13

11

13

13

14
15
16

17

18
18

000,000,000 1,000,000,000
405 &17,630 408 517630
123,990,563 141,808,780

680515 412 E7 836,412
4 000,000 4, 00D 200
50,355,171 49, 570 5B
217,838,731 200, Bl HET
50,746 950 42 2658TH
126,522,780 115,227 458
L 1,532 748
34,806,823 32,271,574
5 872,167 G 547,408
107,218,265 22,744,063
17,045,620 39,362 AEG
P 6,234 413
250,143,458 277,322,422
53,083 3085 E5.020 438
100 480, 677 3,400,553
126,639,427 148,801 201
‘I.‘IﬂE,iIEHE-I“] 'I.D-H-E,EH.QE.'!
13,06 12.78

Gawarnmen! Tresasuny Bond 3 25,000,000 25 000, 0
vestiments In Shares [Fair Market Velue] 4 10,805,258 5516,
Intaresd Recaivakle L 9,388 382 L.T0E,T7
Amaount due from other parsans or-

Eodies Carmying on Bsuranca Busmess g 153,307 555 T4 A5, TG
Sundry Debdors 7 300,280,518 274 BG4 56
Camh and Bank Balances d 963,663,119 ﬂlﬁyﬂﬂq
Cash in Hand 1, CHG, S 1026, 00
Balanoa with Banks 49 157 B35 A7 T25,.365
FOR with Banks 913,500,000 445 SO0, 1)
Crhar Acoounds: 106,713,528 104,323 67
Fixed Assets (A1 cosl ks scoormu. depirediation) 9 0, 446,333 101,505 84
Sk of Printing & Skationery 1,272 405 1,447 87
Harnp in Hand 1,884,785 1,268 85

Toatal 1.169,128.540

1,062,531 42

dﬂiﬂ:ﬂm*

Chicl Finsmneel Clfkeer]C )

E-W'S

Company Secrelary

Chiel Evecutive (Wficer {In-charge}

Directn

- __ﬂ___’_i_

Chairman



GLOBAL INSURANCE LIMITED

Profit and Loss Appropriation Account (Un-Audited)
tarthe paried anded 30th September, 207

1 Armaunt s Taks Amnani in Taks
[ Hets 8o ptomier2021 || Septemiser-2020 T Hetn | [Somtember-2021 | [September-2020
Ealarcs henught fonwand from st year 12 3518570 24, 50 5
Prosmion for Indome Tax o 22 985 516 24 324 38T -
Caafamad Tan Cxpenses 1 |0 S0G {315 ETa)
[Feese e for Exceptionsl Loas 12,000 0o E Mt peit fow thie e Broaght down 77,01 ez &S, Er 1
|8alsrce Eanafamess e tha Balanos Shest £0. 355171 TEEIE I:I}:-"__ x
BE, 820 436 103,848 325 06,420,494 103,948,225

——

Chief Firaseial CiTcen .}

Bk Qo

Cumpany Secrelary Chiefl Exprutive fHTicer (ls-charge)

Direcisr

| D |

Chalrmam



GLOBAL INSURANCE LIMITED

Statement of Comprehensive Income (Un-Audited)
for the period ended 3t September, 2021

T i | Amount In Taka o Amunt in Taka
obes | P I
B | Saptambar-2021 || Semtembar-2uz0| N % | | september-2021| | Soptember-2020
Exparess of Managemeni (Mot appicabie Intenes! Inpames (Mol appicabe
b asry paiticular Fumd o Ansountl i @y paicidar Furd or Accouni) -1 10474273 12383470
Advertisement & Pubieity OE3 AT 1,538 346 | | Dividersd Ineamea 14,147 A58 3]
Denation & Subscrinhon 320,500 1.225.000 | | Aefurn fom FF FEIR =R ]
Auili Feas A 000 - Urreaksed gain on changes inshane value 2073 440
Legal & Professional Fags 352386 D26 4 6E B0
Depreciation | 7T 448 722 5a4
Inbenas oo igan 1.458,773 4535174 2130780 24,927 219
Regigiralion Rengwal Fees 1,732, T45 330083
Dhraclors Foe . 33 3208 400 1,104,000 | |Frofilt transiamed from
Hnﬂlmg_ Confemance & ASM expanges o e 0H 1,014,804 | |Fire Insurance Mevanoss Accourl 204657 4 A U1
Diminution Yalee of Share (AST.571) = Marine Insurancs Revernis Acoound 68434784 33,084 760
Modor Irsuranns Ravenus Aoooird TR, 134,708 17,376 888
t 21,030 056 17420204 |Migc Inguranos Rayerus Aocound {6248 902} T EI0 GES
TTHI5 257 57,580,372
Provison for profit Banus -
Balancs far thie pefiod camad 15
Profl & Loss Sop. AIC 77,001,921 65,097,331
EHHIH‘I !Egﬁlﬁli 08,232 778 l%ﬁﬂ’_!!&z
Earning par Share (Rostatod) Fici} 1.3 1M =

-

Chief Finamsial (Hfcer( 00

Bl ke

Cempany Secreinry

chﬁ'Elﬂﬁiﬂ' Hhceriln-chanzel

1t




GLOBAL INSURANCE LIMITED

Consolidated Revenue Account (Un-Audited)
for the pencd ended 3068 Seplember, 2021

Amaunt in Taka I Amount in Taka I
+ Particulars Notes | [ Soptombuar-2031 | [September-2020 bk tnana Netes e piombar- 3091 [ Septambar- 3050
Claims under policies lass Re-insurances PO Balance of accaunt at the
|Paid during the year #0172 D8R 7.040.593 | | beginndng of the year 206,544 EGT 167 800 585
Aod - Todal estrnated abily in reapact of Premmm less Re-insuranoss 24 419 088,784 3E3, 737,874
aulstarding clakns s the and of the year
whithiar dug or indimated 63,083,295 42 364 633 | | Commission on Re-nswances 30,070, %21 8 B5E 126
03,255 4801 48 4008 T
Less: Claims outsianging at the end
of the: previous year 55,020 438 3-3,_554.1'_‘2&
A 21K pag 16 584,027
Agent Commission 31,781 846 7,793,634
Experses of Management 25 254, G005, 642 214 B56 B0
Profit transferred ba profil & leeg ascount 77,525 157 ET.200.274
Balance of fund account al the end of the year
as shewn in the batance sheet
Faserse for unaxpired rsks baing 10074 far
Marine Hull & 40% for athar nat presmium (ncome
of the wear 217,638,730 183 445 321
. 548,584,672 550,195,835 __B43.GBAST 50,196,885 |
Bh.b T A
Chbef Fimaneiml (Tleerii ) Company Secretary Chiel Exeentive Dificen|ln-charge) ki rec bor C harrmen



GLOBAL INSURANCE LIMITED

Fire Insurance Revenue Account (Un-Audited)
for the period ended 30ih Seplembar, 2021

Particulars Motes

Amount in Taka

Particolars Notes |

Amount in Taka

|
|

Sgptember 2021 | Seplember-2020 Sﬂpbﬁmhr-iﬂ:ﬂl | Sopiember-2020
Glaims under policies bess Re-insurances Balance of scoaunl al the
Paid during the yaar 5593265 1. 880 517 Beginning af 1 year 42 HEETY 34 451,823
Bdd : Total estimated liabiity in respect of Framium less Re-insurances 24 100,451,325 EQ B )
outsiending claims at the and of e year
wibether dioe ar intimated 23,353 439 18,888,143 Cammissson an Ra-nsuwsnces HE,BRZ 3320 18,322 1840
28 g 754 20,278 560
Less; Claims gulstanding 8t the end
af the pravicus yaar 22,007 Bl 16,638,422
6,238,041 3,439,238
Agemt Gommasian 10,429 503 25104 AGT
Expansas of Manaoemant bi] &1 GTE, BT 66,053,085
Profe transfarmed (o pofit B nesg acoound 204,657 4 4008 061
Balance of fund account & the end of the year
a5 ahown inthe balance sheet:
Rasarve for unespired rigks being Fngp
of Pal premium income of the year ] 746,950 44 584 BTT
458,298 338 143,639, 528 150 2040 126 143,639,520

. b

Chiel Finsnciai (iTioeritO) o pamy. Secrelary

Chiel Executive OMicer(ln-chargs Tirerdnge

Chairmen




GLOBAL INSURANCE LIMITED
Marine Insurance Revenue Account (Un-Audited)
for the pediod ended 30t Sectember, 2021

Emgiend in Taka

Emount in Taka

FBHIEI..HEI[‘E- l NOiES I-Enpt:mber-ﬂ-l:'rﬁ |hmr‘1nm F.’l‘ﬁl:l.hm Fptes Sﬂpﬁn‘lﬂh!ﬂ!i |HB|HHTI1H!'-2I:IEE
Claims under policies as Ra-insurances Ealance of account al the
|Paid during Ehe year 8,328 67 A35 440 baginning of the: year 118,760, 206 &, TAT 416
fdd - Tolkal estimaled Gsglity in respect of Framium less Fe- insurances 4 247 831, 54T 162,260 872
outsimnding claime ot the and of 1he pear
whather diss or imlirmabed | 27514160 11,166,124 | Comenssan on Ra-msumnoes B.BTH,218 6,232,102
33,847 147 13001 678
Less: Claims ouistanding ak the end
of \he pravicus year 2218081 T EHT T2
11,696,516 4 513,806
figent CammiEaian 18,153 561 40, 24T 8T
Expenges of Managament 25 143 862 8O3 108,236,134
Erafit frarsfemed to profit & loss accound BE 434 794 53,084 760
Balarce of account at the end of tha year
as shown in the balancs shiest:
Reasna for unaxpeed risks beng 4079
gf nel premium incame on manne carga and
1005 of nal pramium incomea on maring kil
of the year
Miarine Cango 126322, 780 86 338,703
126,322,758 05, 558,703

FEEATD.2T 282 230,480

348,470,274 iazlz:nﬂm

f

{-hlef Flasneinl DMeerC.0,) Campany Seereiary

Direceor

Clicl Executive OiTkcer {In-tharge)

C holrmsn




GLOBAL INSURANCE LIMITED

Miscellaneous Insurance Revenue Account (Un-Audited)

tar the percd ended 3080 Seplember, 2021

e

Claims under policies s - naufantes
Faid during iha yoar

lAvdd Tolal estrrsbed st by o respac] of
utskarcing claime at i end of the
yea wliethar Gue oF indmaind

L Claims oulstanding at the and
aof the précdous year

Agenl Commusgon
Espensaas of Management
Frefit iranstamed o profil £ ines aoooiont

5

Balarce of fund acoouni = the end of the
W a5 e in e balanca aheal
Faserye for unaspired risks being

4055 ¢f e pramilm income of The pear

Ammounl iy Taka = Snoant o Taka e
Taplomibar-2021 Mm—ﬂﬁi Rariie |"'°""""] Saglamber-2021 ibsas 2070
Motor | Misc [ Tezal Tutal | Woter [ Mise || Total Tatal
Balanog of acopoum af the A2ZTATE 984T AR Ay BYB QA7 38,681,441
PR 123 EEF 8,240,838 4,824 536 || begmning of e year

Pearmiar hass Re-nsuranoes o BTOTRARE AT TETASAN 81,641,452

ool Tay || msesses |l 423211748 42,600,262 || Commesion cn Ae-insurances B4E73 454ERTD 4,640,383 3,43, 67
| E.Tea00s || aeeaSsE || o061 582 17,124 488
&500 900 || aemeess || 40064004 B, 21, 508
10,245,517 8T w0290 588 3,098,183
2,045 508 el o 3,480,275 12,407 BRD
33,185,424 FLETEEDE 58,062,317 40,27, 30
10134 708 (9,345 9030 8,BEE BOIE 0,007,563
34,004,823 SETIIET 40, TEE B90 4, 051, 8q1

BEA08 471 E3DOESOG 132,244,878 i34, 50, BET BOAN0ATY  FROGEEGE 133,244,078 124,326, BET

Dl Fimancind Officrm L)

[T

Flonl

(@lory

Chied Foecubive Oifficer (Bs-charge)

it

Clhairmus

et



GLOBAL INSURANCE LIMITED
Statement of Cash Flows{Un-Auditad)
for the _period ended 30th Septerber. 2021

A) Cash Flows from Operating Activities:

Pramium Collection & Cihes Recaipts

Payrmenis of Mgt Exp, Commmissian, Re-ns & Clam & Ofhers
Tax paid

et Cash Flows from Operating Activities

B} Cash Flows from Investing Activities:

Apqusiton of fised Basets

Dizpos=al of fised assets

Share Sale

Irveastment in Shar

Mat Cash Flows from Investing Activities

C} Cash Flows from Finanecing Activities:
Devidend Paid
S0 aan
Car Loan
Margin Loan
rderest on S0D Losn
Met Cash Flows from Finanging Activities

) Met increase in Cash & Bank balances for the yaar i A+B+C
E) Opening Sash and Bank balances

F} Closing Cash and Bank balances : { D+E}

Mot Dperating Cash Flows par share (NOCFPE) [Restated )

k Chicl Exccutive OdTicen{In=charge] i

S
S
Chiel Emmill CrfTicer(CLCL)

Amount In Taka |

[September. 2021 | September - 2020 |

B2Z 460 400 680,762,343
(430,004,511} {£43,330,661)
125,110,030} 25 548 411
160,355,159 111,882,021

(59,167,847} 3,123,735

(4,431,688} -
{13,589 528} {3,123 T35}

(54 548 804 =
(40,245 253 (20,257 T55)
(1,081,117 (B32 074)
- (368, 140)
{1,496,773) 4 535 174)
(77,352,745) (26,137.143)
69,412,835 82,621,142
454, 250,432 J63,326,008
EE2,EB3,310 435,947 239
165 278

|2

Chairman

Company Seeretary



GLOBAL INSURANCE LIMITED
Statement of changes in Equity (Un-Audited)
for the period endad 30th September, 2021

Amount in Taka
Reserve for
: R d Eami Tuotal

Padiculars Share Capital Exceptional Losses General Reserve alaine ngs

Balance as on 01.041.2020 186,207,270 45,136 412 4,000,000 38,850,894 474,193,576
Stock Cvidend - -
Cash Dhvidend

Met Paalid afier tax 40,773,035 A0, TT3 036
Reaer'.le_ for Exceptlional Loss A
Balance as on 30.09.2020 J8g,207,270 45,135,412 o, 0, 0D 78,623.920 514,966,611
Balance as on 01.01.2021 405,517,630 57635412 4,000,000 49,570,338 517,123,280
Hock Dividend - - - -
Cash Dividend (40.551,763) (410,851,763
Med Profit after tax 52,936 506 52,936,596
Resense for Exceplionad Loss 12,000,000 {12.000.000) -
Balance as on 30.09. 2021 405 517,630 69,635,412 o4, 000, 100 E0,3E6,171 529,508,212
Chief Financial Officer(C.C) Company Secretary Chief Executive Officar{in-charge) Directar Chairman

10
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GLOEAL MSURAMNCE LUMITED
Elokas 5o the Firanoal Sletemeris
Eot the peicd apded Seotombes 30,2021

HTRODLUCTRON:
Legal St

The GLOBAL BELURANCE LIMITED was incorporated as & pubic company imeed by shares in Bangladash vica cartficain on-
C-013200T0R000 dated Spal 23, 000 under fhe Companies Ao, 1864 and comienced T3 opemton as per Insuaancs
Azl, 2040, The certilcate of commanceman of businiis was abiaincd from e Aegistrar of Joint Slack Corspanss,

Bang agash The Company i3 ksted with Dhasa Siock Exchange L an & Publicly Traged Company.

Aocrens of Rugslered Ofice and Priscpal Place of Business

Tha mgaiesd office ol he Corpany & silkated n Banglsdesn s principsl hamisni ook is kocwed o ALRaz Compley
{17 Floorh, 168167, Shetvd Syed Maemd bdam Sead, Pundna Pallan, Dnakio-1 000, Bangadesh, The apesaicn of he
Compary is Being Eaiiaed sl throagh its 52 branchaes ocated dferent place in Bangidesh,

Brincitl Activisies of the Company:

The Frincpal ohjecss of the company i e cary el al kisds of insuranos, guarsrdes and indeenify Eusineis other San (e
insrEnes BUSnaE.

SIGHIFICANT ACCOUNTING POULCIES aND OTHER RELEVANT INFORMATICN

The Corngsny s Rdopled relevant Imemetonal Financisl Repoiing . Sterdants {IFRES| wiih relerence 1o diadosares of
aiponting polices and notes fo S financal sissmnnis

Bigsica of Aroteingng:

The Financesl Slatenenl Bave biee epared on e ss of going-conem concepl under hokrca cosd comsention in
aeaiiiered vilh Imsrniatinnal Financial Resorming Standards |

Basiz ol Pressmstion

Tem Financadl Posion Fes Been prapsed in accordanos with the: regulasons a5 contained in pan | of T Frel Sonecule and
& pae Fonm A0 as set forin inpart |1 ol thed Schedue and e seenes pcecunl of @ach cass of genenl imsuEnoe businsse
Fas heen prepaned in aecsontana Wil i meguaions @ comained @ part | of the Third Schedde amd &8 par Faim 'F' o sel

feith o pund [ ol Pat Echadfulo of fre Insurancn Aot 2010 The Classifed surnerary of he aRi0is & prepared i aooondanos
with Foem "#” of part 1| of the Finsl Schadule of the sad A

Repaiting Panad
The finencial Saatemants of e company cover from 15t Jerwary -202Y 18 30 Seplembai- 2021 and Tolowd conzistanth.
Caig Conoam

The lrancal statamants of w6 entily hie been prepared by the management consxd arisg 19 enily s a gong conoem: and
|1 ity s codmistic 1o conlnue Bs osness opasaicn B B fonsessalie laum

Brmrech Asesunieg

Tha Cowngany has 58 branches without hmving any cveraass brnch up bo ended Beplembet 30, 3031 Tha fnencial
sizmments of branchés ARG maintanad at the Head ofoe evel Only Pety ceah Dooks &e mainiened & e braron o
rruaiing diy 1o day eepenses. During Seplember 30 031 throug® the aesnaion of 85 ofices {Inclusing Head Offics) the gices
ErEmi Moo s by the Gompsany wis e TRS0 08,05 573 Ircuding Publc Secior business of Th 880,20 136, sher
ceding for pevirmimanc prarsium, This fel grieTium dwring the penod smounisd 10 Tk 41 8182 TB4L and afer charging dinecd
secpange here om e nel urdenwting profl siood ek Th, 77535, 257

Ermimmest of Cath Flovas

Srmmend of Cesh Floss & grepered n pocoedascs with 1S 7- “Siotermant of Gesh Fiows® | Tha Sioerment of Cash Flows
shows the siructure of 2o chenges i cash and cash agquieianis duing e financal pear. Cash eod Cash Gquiakints indude
notes ared caine on hend, unesiicied balonos hold with the ommendal banks, I 8 Boken oFwn Imo opembing s,
irRsting @ctiios and francnyg acivities, The disest meticd is wsed (o show e cashfiows cperstng aciviis, Sotarding 80
145 7 “Siarwnl of Crah Flows", Caah compnses tash in hand and cash empivalests B8 550 barm, highiy liquid Festmant
el e eadly coreeriiods 1o krown amourts of cash and whish eee Subiscl 1o an inaignificent v of Ehiegds 0 veiua,
Considesing the provisions of (A% 7 and 145 1. cash in nand, fieed deposis and bank batanssd hieg Deen constdeeed a3 cash
and cash squis enls
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F sl Aizmeas:

Fles® Assbls one siased al cosl less acounidaisd depmonion o per 1A5-HE Poperty, Plan & Equpmest. Tha ool of
poquimbion of an Aess comieies de puctass ece and any disadlhy girbutabl cosl of benging the assel 1o ds working
cerhlen fov i iaed e rokesie of weand fresghd. duiics, inberess and ron. relunchst b Saxc

Diepraciation on Fixen Assets

Deprocialian on Fiesd Sesels om charged on dmineting bakpncs meticd Gl ries saying bom 2.0% o 200 depending on
the selimated dmalul ila of ha Assatt Depracalion on sddiion 8o Feed aswsts are charped from the dala of Roqusaition and
deprciadon Is chaged to fw doe of despoes of assets. Gan o ks ending on e dispesal o e albemont of azeed iz
detepmined s the gffEmenss bsbweas b eda prosods and 1he camying amount of the asset.and recognsed in the profit énd
KrhS Q0T

impamment of Assats

As requined by WS35 Impaimmen] of Axssss” the companmy carresd il an impaionetl bal 81 the end ol soporing pered 1o
ancartion mpaiemant loss relaing b Bn asaE! @ moogrse and disciose the seme n the finencial almiesenis, B ne
|mpa mmend ioss has beon arsed in such tess o eoognime s the fnancsl @aements,

Publie Secior Business

The Gompary's share of Publc Sector busingas for 188 2nd & 3nd  quariers for T pericd from July 2020 %o Maech 2081
scarend from Sadhacan Bma Corponlion and oiher insuranos companes has Seen ndeiperaled 0 e CoOMpam's acoount
for the pariod anded 30th Septarmbier, 2621, Tha syatem of scceurdng of publc seelor busingss | being folowed consistently

Srtamert of Changes in Egquity
The slaterent of changss b equiy & prepaned i acsdnnes wih 1A 1) Feasenaion of Fnanciol Suemans”
Rovanus Reoogmddion:

Thia resEnue is moogneed aher satizhing e elevan condition for reyenioe Reognisen §s prosded in IFRS 15 "Revenue
from contracis with custormers™ in complanse with IFRS 4 “lmeumnoe Cenlme?, Dalslled income wise polioy for nessnue
TRESG BN 8 VR G5 NOEr

o} Pramium Income:

The mial emoum ol premum ssmed oo vanoss clasoss of FEuiEncs Tuareds undswnieEn dung e wear the gross
wrwan| of pramium aimed agansd sadaus palicad, tha evcun of rednsurance premium duee o Sadharn Bima
Corporason, the amount ol fe-nsumnos commisson eamnesd and the amount of clams kea (e-inEuans aeTiel during tha
yoar have all been duly socoanbed for in #e booka of accaourt of e capary and whea praparng the final siatoments of
et 1hi affect of re-insurance acoepied and re-insumnce ceded as wel 25 the affect of ot esfmaied Ebiites o
respec] of culstanding clims ot e end of the yese whethar due of nbmstsd hans @99 B2an duly reocted in the oooounts
I prcinn I prys Al e el undacansing peall Tor e e

B Inteddal on Sahiony Invesimeiis

| mheresi on statdoey vvesimani & amounied for on scorup! basis.
&) Gain o Lo on sadi ol Shams and Detaniunes:

{Sain of Loss on sake of shares and dabestures and divisiend inooma durng the wear have besn stown in e Profdi and
Loss Bocoun and hi tax nelief o well as Tee conoession rate of {an s avallsd under The axisting Foama Ly lw have
bann giver effect in e (mancal stalement

Ksnagemenl Expares

Management edporsos &5 changed by Aeverue Accoerls amowed of T 3045 03805 @ approsdmately 45.05% of gross
pramam of Th 80 08 05072 The soansi Nive DEEN appartcrd 31, 12% to Fire, 45.82% o Manine,11.20% o Micker ead
B 7R 16 Misoe laroous airess &% par maragemsnt deciion Tha mit of mansgsman] aipaniss Ae par insranon ke s
Tolovesd

Aisk Anksis

Filsk anakysis Tor imsuance ominess. m cifficul 0 sefimets e encesinty In king and menaging tho rsk by chenolsgical
idestificafcn of unescertained ek, milipaing appreach of risk and continadng effons o equale e nak at eascrabie leal
Tris, i alin, includes

rmrarcn Prochas Rl

9 mon-lfe marance businoss, tho preduct seloction s ane of the importan faciors for ihe comparny, Product with less
wroadainty with iower cost cam facikinie 40 ascure mons sk owemga Accordingly, high risk & more relate (D the capilal
sirangth and credil tming of Hie comparny, Metksaarny proviion for un-copined nsik 3 40% of nel prommeum inceme o all
PpiinAsE aaass ranne Hul rswanoe for which proyision have besn made 8 100% G o8 pram s incema



|k Opermpgne Fok
This in in sssceition of Al deperivenlsl aifon atits e componrg 0 ensure e sufckert coverags for e uncerisity ol
perielar poley semcion. || varies nacerdancs wilh tha nsture of poducis offared o the rswed. Guidedne for sekschion of

mHared product and Feoniicnrg the Lane aie affective whion oy M s al e ool of astimate.

i) Baratagic Mare! Risk.
This incioabas 10 isanity and guantty the ishamnl fek of e profucss for @ inkuad in compalfive market. Product with low

risk shoutd ba sncoursgsd e mirrmoe nik,

[ Undenwking Higk:
This is irreoked in loas st ciresrbi under Sonlmnt o sgrearmant alh tho insdred and the wokmme or o8 of the coresalie
kram 1L idalech Lo sgiecBon, pricig, monfonng and technical prosweion, Howsesnr, nok with mosssive volumd s sinty shore by
o oF Fone nsurens. in such cimsometsnces, foreile infurdncs busineds wilh cifleeest products has been camed ot WS
appioved gadaing ; - ;

ol Betraumnoe Rk
Retrsurance has an Muerce Basig e capilal sirangh and fating aspecs, Treaty Imi B outine by the amount of ek, whics
can be cedid 4o cthar fe-nduriree. T depands o the natune of sk 1o be @ken by the comaany. A= sech, sschnes provision
g baon sstimabed by way ol covering e reasorabis and grobsile obligaliaes Wil nespast o dakme o0 ANoen 48 U nown

wrsarisnty.

afi drremsbmscd Misk:
This reletes o sngriet, credit and Bguadiy of e company and as sudh. Puestments. cors el of SSslE Coeiing e iechnical
peeisions and shorehoiden’ sguty. Accomdingly, meestmect plan fes Been Sesigned & Such manner 10 scocmmaodaie
mhern riah

i} Lajuadity R
This indicaries 1o pay T claim on demand and $e company nesds [0 kquidets o correar imsets o manl il obdgalion as and
when anse.

[h} Craed Risk
Thia comparsy ollows 1054 instrucaons with respect 0 issung ol polcies, 1l is polcen s T 55l on onedil

[ty Delma Bimi:
Thin Pasicabes afau® in gemng ol he diema o damand whan thind gary invehaed B such opproach. A the Bme, e company
el 10 Madise SUfcient Bquicity 1o pay off the claims on demand and o fufil the comrachest obapssan

() Legal and Regulstory Fiss:
Trare is boga| Sl rexqulaiony obhgalion U3 fodoy amd dbide by e sElncied ke W0l reguiaton in camying ow e business,
which 0o not conform to e compstitve market far procunng Dusiness. &8 e, G- AN K fURS @nd neguiston may

vt ik [ Il Srgboremand of the compsansy

Z.18 Salancs of Fund Aocount:
Baloér arthing ab the surplus of sach class oF bugines nices iy prosthion e un-asgimd ek Pase boan created 28 fe b of
40% ol af busingss eeopt on Wanne Hull business forwhch £is provscn was mads d 100% of 9% el net premiom for the

oy of Segmermbar 2031
247 Provmionfor incoms Tax

Prosetaien for ncome Tax hawve be=n made as psr neome Tax Ordranss 1584 sml Fnancial @0-2021 on lable mcome of
1he GorRpay,

= Dademed Tax

The compsry P jecocrited delersed %S @ par 1457 “noome Tawss™ Aoooodingly, defemed bax |sbiibiasasts is
apcounied for all ssmporary diferernes sesng shwean e fax baks of (e aeaets and lebilles and ther camyng wake o
fistnci ol roporing purpoes. Dstemed i s computed o the appicabi s re on e carpany,

21% Apserde bor Exceptonal Loss:

£k ey g B of Th £ schadule, t0 mesd the escegionsl (osses, compasy hes g sels &Ride woio 1065 (len percent] of e
premurm roone of e psar B owhish i e s aiida om Ik balanos of S sl fo the resene for ssceplional [nses Tha
Compan mada Feseree 1or aaceptional ioss Tk, 1,20, 00,000 during e penod
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ey

£33

234

228

1%

2327

Garveral Foseres:

The Compawy creales a general ressree oo the year 2007 Jor an smounl of Te @000 000 2n pooil 0 avcid Situne
nirgenty

Employess Berefm:

Thia Compary ocpanies a contibuion pronident fnd for s perranant employess tmm the peae 2008 aduch & apgrensd By
\he Maticial Bosed of Revanue Tha fund i3 sdminisiered Dy @ board of rusipes and funded by agal corrabuion iom e
pormpany s he arnpieywes T func b i iressend sepani ik o e S pirfy's el

Earmeng jer Share [ EPS)

Tha compisy bas caledaied saming per sham (EPE) in accordanca with BE-32 as adophed by ICAR (Eaming per Sham®
wiich nes been shown on 1he facs of Profit and Loss Acooun] and the computstionof EPS s alaed in Nodano, 28

®)  Bewc Exmings:

This represants samings for e wedr mitbulabs g GNEENeTy SNARNOHECE. A5 10D Was no preference dvsdend, mmonty
ilanest of @xirg cedinany iems, e nal proft after e o 1he yoar hos been considersd as fuly attributsble 1o The ardnan
sharshokden.

b sk Eamings per Shars

This has bean cakculaied by Svding T basks saming by the weighind ausmgs numiss of ordingsy Lhanes culsianiding
during the vaar,

& Divied Enmings per Shans

This has bobn talulated oy dividing Ine basic aaming previous yoor by e weighted aperage rumber of sodnan shams
culsianding duriceg the vear.

Cuistanding Premeum:

The itelnndng primisrs appeanng m e ool rpaenta anly B amouid wiich rdales o e accourding penad o tha
fom of cash and chegues i hand and in Ene wih the system fofosed by e company.

Lz ol Esfmala:

Preparzhon o feanial sElemeh i conkemiy will Inkensians Asaeing Sandams (A5 requnes management
maie eximaies and assumpions thal afisclibs reporisd amounts of pesets and lambbes and dedicaums G oI aisats
and Ratifies 1 any al he des of 1 rencal SEiRments, and Meanues and expersces cunng e year repaned, Aciusl resut
coudd ciffer from tho=e eeSimaies. Estireles ars used m accouniing o cartae ieme sech my dapeacisban, Sobsinsed ng diems
[P T T

Bais of Recogrition of Income in Respect of Premium Deposis:

Ancenis recalvad BIEINSS Cover Nobes, 'Wnich Nawe nal Deen corweried imo policy e reoognised s income before the
Cowver noks and oo convarted inlo pofioy on axping of period nol excesding sk monthe n actardanics with e Canlnla oF
Insuranes Cimuar.

Lensa:

nifal spplaton of IFRS-16 Lesses cams inlo &8act o5 181 Jenany 3000, FRS 18 indoouces new OF amended reouimments
wilh fespiec! o Gase aooawling. 1L inPoduces sighificant changes 10 KSsee aooouning by remowng he detncion batawen
operabing and nance sass ans requinng the recogaiton of 8 gt of-oss sasal and & Inass lBEETY &l commanosman ko ol
ieases wecap e shori-ees looses and Bases of low vakad ossois

T ek s wilh ek Btarddand, IHWBWHNWEMSWﬂUEWmﬂmmWHHNE
siandard for shoi-barm: kesses and beases of low waker Rema o such coses e loee pow scdnyrniid b as bl i e
and the (egse payments amocEaksd wilh Hem o eesgniced & seph i o Sfon B ese.

IrfaeSimEn in Shares:

Irrsicairnan in shalree B ecsgnitad ol cast and au bsequently maasured ai fair valuo and any change in e fair valus =
racagn A it tha prabl and heed. aocient for tha period in which Tt ansas as per FRS-S Financisl Instrumenis”.
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28

Caspanaits of P Finsncial Satmens:

dn per Inmieincn Ack-2010 sactian 37 and folioming 1ho WE-1 "Pemsantzian of Finarcil Shriements” [ae spelcablal, the
Eomipay s compiele set-of inancis’ simiements noudes e fowing compmnanms

g} Stwement of Firencal postion (Bakence Shee i Seplenbess 30, 20070
b} Dol ard Lok Appropdaion focoum ior e panod ended Seplersber 30, 2621
Staismeni of Gomgrabarsese ooma [Pofl and Loss Aucound for the period pnded Sopinmber 30, 20

|

& Revonue Aocourss for apadhe dans of Bulinaks 400 T parked andsd Saptember 30, 2021

&) Ermtmmert of Caeh Flores for the goiod andad Soplamber 20, 2031

0 Smtmme of Changss in Equaty for the period ended Seplember 26, 2021 :

il Hoes 1o e Rnsrcil ablsmenie s wgnifioit aoesnting polcies as ab &t fe penod snded Sapembar 30, 2021,

o e

a} Figumes v the finaccial sigements aie presevied n Baogideshi Taka which s the companes funcions ecd
CLIPETCY.

s} Figsress hawe besen rounded of to the nearest Taka

] Previous psar's figeees have been earanged shasssnr consaidond recessay |2 ensons campsrabiily with (ha curan]
bl
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4.01

Statutory Deposits: Bangladesh Govt, Treasary Bond

Global Insurance Limited
MModes to the Anencial stalements
for the period ended September 30,2021

Amount in Taka

Sep.-2021

I

Dec.-2020

25,000,004

25 004,010

The amount has been kept in Bangladesh Bank as Statutory [eposits as per requirement under section 23 of the
Insurance Act, 2010 and the deposits are not permissble for encashment without prior permission of the IDRA.
Accured interest on such bond amount upte September 30, 2021 has been aceounted for,

Dura | lssuc Tala Taka
tions | date  |Matarity date Bank name Rate (%) Sep.-2021 Dec.-2020
10 Ye] 16.0720] 16.07.2024 Primie Bank Ltd, 11.59 9, (R0, D00 ETI RN
10 Ye 13.03.20] 13.03.2023 Mercantile Bank Lid. 12.10 16, (00, () L6, 000,000
Totall 25,000,000 25,000,000
Investments In Share{ Fair Market Value) 10,805,258 5,516,000

Following shares were invesment account of the Company with the stock broker, Details of which including cost
price,market price etc. are shown ollow

. Total Market d

Mame of the Company Mo of Share Cost Price Total Cost Price as on Difference{L'n

per share 30.09.202 ] realised Loss)

Fareast life insurance Lid, 15,000 A1 1,195,741 1,024, 5040 {171,241)
Green Delta Mutual Fund 400,000 L 4,000,000 3,160,000 {840,000
Pubali Bank Lid. 50.000 54 2,680,244 1,260,000 (1,429,244}
S Alam Cold Rolled Steels Lid. 25,000 T 1.927.676 50,0010 (977,676)
Mercantlie Bank Ltd 184,067 & 2917654 2,900,896 (16,758))
Southeast Bank Lid, H4,029 17 1L 061,584 1,057,119 i4,465)|

Jamuna Bank Lid. 13,079 25 20,991 321,743 752
Al Arafah Tslami Bank Lid. 5,000 24 131,459 131,000 {459}
Total 490,000 14,244,350 10,805.258 (3.439,092)

Fair market price (1,08,05,258/-) has been taken into consideration, which unrealised loss {Tk.34,39,092/-) has
been adjusted with earlier reserve.

Changes In fair value of of the shares:

Fair Value of Share
Coast Value
Fair Yalue Reserve during the period

Fair value reserve opening
Less Loss adjustment against Sale of Share

Adjustment during the period
Unrealised Gain/loss for Changes of fair Value of share

]

Tatal

Toal

Tostal

10,805,258 5,316,000

14,244,350 0,812,662
(3,439.092) (4,2%6,661)

4,206,662 19,800,369

14,451,223

4,206,662 5,319,146
(3.439.092) (4,296,662)|

857,570 1,022,484




Motes to the finencial statements

for the peried ended September 30,2021

Amount in Taka

Sep~2021 || Dee-2020
Interest Receivable:
Opening Balance 2.705,7T8 8,778,307
Add: Interest income during the pariod 19,474,273 26,040,962
29 180051 34 B19329
Less: Interest received during the period 19,821,687 25,113,551
Closing Balance Tuotal 9.358.31 9,705,778
Amount due from other persons or bodies carrying on insurance business:
These represent the amount receivable from insurance companics on account
of co-insurance premium and claim as al September 30, 202
Amount due from Shadharon Bima Corporation ¢
Opening Balance 148.861.767 148,861,767
Add, Receivable from SBC apainst PSB 9307 645 11,785,659
Add, Recervable from SBC against Claim 4,445,788 -
162,615,200 160,64T 426
Less, Adjusted with SBC Account 0307 645 11,785,659
Toal 153,307.5555 145,861,767
_
SUNDRY DEBTORS:
Advance against office rent 7,225,032 5.604.490
Advance against other parties 532,500 7.581,113
Deposit clearing 114.706.254 65,485,032
Advance against salary | 079,266 154,670
Collection control AMC 173,991,915 194,563,367
Rent receivable 1,173,240 |, 347,840
MEL & Vantate Securities Limited 1,570212 127,756
Total 300,280,519 174,864,209
Cash & Bank Balances:
Cash in hand: 105386 1025,068
STD Account 35455220 40,099,016
Current deposit 13,702,712 1,626,348
FDR Account 513,500,000 445,500,004
Cash at bank: 562,657,933 493,215,364
Total 563,063,519 M

v




.l

Fixed Assets(at WDV

Orifice Space

Furmiture & Fixture

Motor Vehicles

Office Decoration

Computer
Adr Conditioner

Office Equipment

Softwarne
Total

Coest off Fined Assefs:

Opening Balance

Add. Addition during the vear

Less Disposal
Taotal Cost

Less Accumulated Depreciation:

Orpening Balance

Add.Depreciation charge during the year
Less Adjusment of Disposal during the year
Tedal Accumulated Depreciation

Written Down Value

14

Tatal

Motes to the financial stotements

for the period ended Sepiember 30,2021

Amount in Taka

Sep-2021 || Dec-2020
56,071,244 | [ 58,039 866
4,430,536 3,873,909
28,057,725 27,213,299
2,733,106 2,525,569
2,985,062 2,629,572
1,876,244 |.B43,534
3,940,211 3,506,762
2.452.206 1,933,330
103,446,333 | | 101,605,840
171,541,217 | | 160,837,147
9,157,841 10,704,070
180,699,058 | | 171,541,217
69,935 377 60,087 620
7,317,348 9,847,757
77,252,725 69,935,377
103,446,333 101,605,840




I,

aj

b)

Share Capital:

Detailed break up of sharcholders capital is as below:

Authorised capital:

(00, (00, 00 Chedinary shares of Tk, 10 each

Issued, subscribed and paid-up capital
4,05,517,63 Ordinary shares of Thk. [(/- each

Global Insuranee Limited
Noles to the financial statements
for the pericd ended September 30,202

Amaount in Taka

Sep-2021 ||

Dec.-2020

£.000,000,000

1,006,000, 000

405,517,630

405,517,630

The Category-wise share holding position as on 30 September, 2021 15 as under:

Category of Shareholders No. of Shares |{%) of HoldinglAmount in Takg
Sponsor {Group-A) 620,743 153 6. 207430
Sponsor Directors (Group-A) 11,004,445 27.14 1 10,044,450
General Public Shareholder Directors (Group-B) 2,705,267 6.67 27,052,670
Independent Director (Group-B) 143,215 0,35 1,432,150
Financial & Cther Institutions {Group-B) 5,266,557 12.99 52,665,570
Ceneral Public (Group-B) 20,811,536 51.32 208,115,360
TOTAL 410,551,763 100 405,517,630 |
Classification of Sharcholders as per share holdings; Group-A
SN Class Interval Mo, of Sharcs Ma. of Sharcholders T l{ti?lnga P:?:ju:rg:::-?:ﬂ
I UT-500 0.00 I.00%
3z SOT=5, 000 0.00 0% |
3 5, 00 =TT, W00 T | 007 LY
| T8, 0T - 200, 1080 .00 0.7
5 O0T=T0, .00 0%
[ 08,0040, 100 0,00 IR
; A0, 00 T-50,000 000 0. Va
E T B 11,00} LL R
K | R DR R TN 3020500 L] Ao 9. 750
I 10,0000 -Chver 7 806 127 ] 3093 38776
Total] 11,625,188 14 100,00 2867
Cloassification of Shareholders as per share holdings: Group-B
- Mo, of : 5 Total (") O Total
SN Class Interval Shares No. of Shareholders Holdings (%)| paid up capita!
| 01-500 147,313 1596 20 R0,
2 501-5,000 4,605 032 24140 159G [1.41%
3 5.001-10,000 2,016,583 J78 10,08 T19%
T 10, 001-20,000 1. I00.67S 231 T3] B T6%
3 20,001-30.000 1,550,144 (¥ Boab 3.5370
b 30,000-40,000 138,607 17 T30 T28%%
7 A0.001-30_000 LOT6, 173 i, 15T 5%
E 50,00 - 100000 TR0 457 TS L] 6 a5
i B, O, 006 = 10, CW, CRN R LR a3 49 2.7
i 10,00,001 - Onver T IR0 ¥ .03 L%
Toial IR 026,575 1o 10000 T1.33%
GRAND TOTAL 40,551,763 5120 L0 Y
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12,

12.1

Gilobal Insurance Linnited
Motes o the financial statements
As on September 30,202

Mame wise sharcholding position of sponsor dircetors and general public share holder directors:

I | Mr. Savesed Ahmed Chairman 1,331,721
2 |Mr, Shawket Reza Vice Chairman E11.816
3 |Mr. Mahabub Morshed Talukder Sponsor Director 81,821
4 |Mr. .M. Sarowar Alam Sponsor Director B18,038
5 |Mr. Monoj Kumar Roy Sponsor Director 811,576
6 |Ar. Mubasshar Hussain Sponsor Director 811,031
7 |Mr. Md. Harunur Rashid Sponsor Director 803,856
8 |Mrs. Ishrat Jahan Sponsor Director 1.013,568
9 [Mr. Md. Monirul Lslam Sponsor Director 1,228,838
10 |Mr. Tahsin Aman Sponsar [inector 811,031
11 |Md. Abdul Khalegue Sponsor Director 511,670
12 |Mr. Md. Quammizzaman Sponsor Director 816,473
13 |Mr.Sazzad Arefin Alam General Public Sharehalder Director 1,081 374
14 |Mr.Sved Badrul Alam General Public Sharcholder Director E11,438
15 |Mr. Abdul Mugtadir Creneral Public Shareholder Director B12,455
Reserve for Exceptional Losses: Sep.-2021 Dec.-2020
Opening Balance 57,635,412 45,135,412
Add Reserve made during the priod 12,000,000 12,500,004
69,635412 574354112
Hetained Earnings:
Balance brought forward from last year Q418575 230,171
Add: Net profit during the vear after Tax 52,936,596 62,240,167
62,355,171 62,470,338
Less; Reserve for exceptional losses | 2,000,000 12,500,000
50355171 49,970,338
= e—
Balance brought forward from last year:
Net profit before dividend 49,970,338 18,850,894
Less: Stock Dividend . 19310 360
Less: Cash Dividend 40,551,763 19,310,564
9,418,578 230,171

20
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15
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15.2

14,

Balance of Fund and Acconmnt:
Fire Insurance Business

_Marine Cargo Insurance Business

parine Hull Insnrance Business
Motor Insurance husiness
Miscellaneous Insurance Business

Premium Deposii:

Total

Total

Motes to the financial statements
for the period ended September 30,2021

Amount in Taka

Sep.-2021 || Dee.-2020
50,746,950 42,265,679
126,322,790 | [ 115227458
: 1,532,748
34,896,823 32,271,574
5,872,167 9,547,408
217,838,731 200,844,867
107,218,155 22,744,053

The amount represents the un-adjusted balance of premium as received against cover notes over the yeurs for

which policies have not been issued within September 30, 2021

Loan & Owerdrafi:
Loans{ 15.1)

Wehicals Loan

Loans:

Tuatal

United Commercial Bank Lid,, Adc Nao=1071 TaR0IHE
Linsted Commercial Bank Lid., Adc Mo-1071 74800016

Tonal

S0D Loan (UCBL & MHBL, Bijoynagar Branch)

ta)

13,610,972 13,856,924
3,434,648 o 495,765
17,045,620 JR.352 680
8,274,242 16,981,494
5,336,730 16,875,430
13,610,972 33856924

i SO loan acecust no- 107 1 TAR00000002 8:- SO0 Limsit of The 230000 Lac have been obinined from United Commercinl Bank

Lid (UCEL)Y Bijesmagar Branch agninst security of Tien FDR valuing Tk 312.50 lac. Fate all Intereat 2% of abave FOR
SO0 loan secourt no- 107 1 T4E00000003%:- SOD Limit of Tk 330,00 Lac have been abtnmed froo Lmted Commersial Bank

b

DEFERRED TAX LTABRILITY

Led (LMCELY Bijiymagnr Bmnch sgains security of lien FIOR valuing Tk 28900 lae. Rate of Inbersit 3% of above FOR

Opening Balance 6,234,413 5, 250.252
Add, Provision made during the vear 1059 80 (24,8407
74334221 6,234,413
Less, Adjusted during the year - .
Clozing Balance 7,334,222 6,234,413
Calculation of Deferved Tax :
) Account Base | Tax ﬁam Applicable
Particulars Fih:ul Fixed Assels | Dillerence Rate Deferred Tax Deferred Tax
Assets WYY (W

Fixed Assels 103,440,333 | 83,858,407 19,557,926 37500 1,334,222 6,234,413
Total 7.334,222 6,234,413
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1

Motes to the Anoncial statements
for the period ended Seprember 30,202 1

Amount in Taka

Sep.-2021 ||  Dee.-2020

Estimated liabilities in respeet of outstanding claims whether doe or intimated:
Fire lnsurane ) 23353489 22,7107 Bi3
Marine (Cargol insurance 27518160 22, 150631
Motor Insurance 8041, 747 6,522,109
Mizcellaneous Insurance 3,569,999 3,630 885

Total EJQHJPS 55,020,438
Amount due 1o others persons or bodies carrying on insurance business:
Shadharon Bima Corporation ;
Opening Balance 73,400,693 58,719.298
Add, Ceded in this vear 76,057 843 92,192,073

150,358,536 150,911,373
Lass, Paid in this vear 40,590,214 2 BO5, 729
Less, Adjustment with Claim Recovered - 29197295
Less, Adjustment with SBC 89,307,645 11,785,656
Closing Balance L0 460,677 T3 40,653
e

Sundary Creditors:
Prowision for office rent - 30,000
Provision for audit fes GOT 50 B0 500
Provision Fer Utility and Telephone Bills - 150,402
VAT deducted at source 334,488 322,157
Salary income tax payable 234,500 138,900
Security deposit against office rent 5 115,000
Tax deduction at source Pavable 128,988 i 965
GIL foundation 5,000 5,00
Share application money refundable 846,736 846,736
Provision for Salary & Allowance 6,579,144 20,484,197
Claim payable to party 79,716,941 70,716,941
Provision for profit banus{Mote 22} 5,404,251 11,250,000
Prowvision for WPPF(Moie 21) 1,981,128 [,0E1,128
Premium VAT payable 10,636,227 7.939.980
Provision for company's Contributioni P.F) 379,199 449 457
Unpaid Dividend 5313224 19310364
Income tax payable . Note 20 4,182,041 4.526,564

Total 126,639,427 148,801,291




200 Current Tax Assets/{Liahility):

1

2012

Mote=21,1
Mote-20.2

Provision for come 1ax
[neomeTax Paid in advance

Provision for ineome Tax:
Opening Balance
Add. Provision made during the period

Less: Adjustment on completion of assessment
Closing Balance

Taxable Income and Income Tax Liability:

Net income as per Profit & Loss Account
|zss; Beserve for Exceptional Loss
(Exempted from Tax as per 4th Schedule Clansed 6 (2) of ITO 1984)

Total

Depreciation on Account Base
Deprecation on Tax Base
Total Income

Less:

Other Income

Office Rent Income

[nierest Income{ FDE & STDY
Govt. Treasury Bond
[Mvidend Incoms

Return from Company’s PF
Linrealised Gain on share
Misc. Income

Incomeluss) from Insurance Buasiness

Computation of Income Tax:

1) Tax on Business Income i@ 37.5%

2) Tax on Other Income (@ 37.5%

3) Tax en Office Rent Income (@ 37.5%

4) Tax on Interest Income @ 37.5%

5) Tax on interest on Govt. Treasury Bond 0%
51 Tax on Dividend Income (@ 2044

6] Tax on Return of company's PF G0 37.3%
7} Tax on unrelised gain on shre (@ 0%

83 Misc, Income

Income Tax lability for the vear

Motes to the financial statements
for the period ended September 30,2021

Amount in Taka

Sep.-2021

|| Dec-2020

254,933,267

231,967,751

250,551,206 227,441,186
4,382,061 4,526,565
331,067,751 | [ 204,045,679
22,965,516 27,922,072
254033267 || 231967751
254,933,267 231,967,751
| —
77,001,921 90,137,399
12,000,000 12,500,000
65,001,921 77.637,399
7317348 9,847,757
(6,861,286) (9,781,822)
55,457 953 77,703,334
: 460,036
16,495,173 23,061,862
2.979,100 2,979,100
814,147 568,664
1.012,101 6,149,426
857,571 =
- 225,500
72,165,092 33,444,588
43,292,892 44,258,746
16,234,514 16,597,030
2 172,514
6,185,600 B.648,198
162,829 113,733
382,163 2,306,035
= 84,563
12,965,516 27,922,072




20.3

a1

12

Income Tax paid in advance:
Opening Balance
Add. Tax paid during the period

Less: Adjustment on completion of assessmeant
Closing Balang

Provision For WPPF:

Balance as on 18t Janeary
Add, Provision made during the period

Less, Payvment & Adjustment during the period

Closing Balance of WPFPF

Mates to the financial stutements
for the period ended Seprember 30,2021

Sep.-2021 Dee.-2020
227,441,186 | [ 187,976,702
23,110,020 19,464,484

250,551,206 227,441,186

1_?],55 1,206 117,441,186

1,081,128 1,981,128

1,981,128 1,981,128

1,981,118 1,981,128

As per letter no:-BLA-3(91 ¥2019-512 date- 26/12/2019 from Bangladesh Insurance Association and bank and
financial institution division ministry of finance bangladesh latter no-33.00,0000.3171.22.002.17-130 dated
450272017 no provision was made during the period,

Provision for profit bonos:

Balance as on 15t Janiary
Add, Provision made during the period

Less, payvment & Adjustment during the period

Closing Balance

24

11,250,000 11,250,000

11,250,000 11,250,000
3,845,749 .

5,404,251 11,250,000
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Blotes Lo the finencial statements
for the period ended September 30,202 1

Amount in Taka

Sep.-2021 || Sep.-2020
Cash flow from operating activities under indirect method:
et profit before tax TIHI1,521 63,007 331
Add: Adjustment Tor non-cash item
Drepreciation 7,317,348 7222544
Interest Expenses 1,496,773 4,539,174
Unrealised Gaind Loss of changes in share valee (857.571) -
84,958,472 Ti,859 449
Changes in Working Capital:
Increase{ Decrense ) of Interest receivable 347,414 (7.517,440)
Increased Decrease) Amount due from other (4,445, T88) -
Increase/ Decrease) of Sundry debtors (25.416,250) 62,130,839
Increase!{ Decrense) of Stationery 175,474 76421
[nereased Decrease) of Stamp in hand (724,929} 45,004
Inerease/ Decrease) of Balanes of fund and sccounts 16,993,864 15,644,636
Inerease/(Decrease) of Premium deposit 84,474,202 | Bd46 408
{Increase)Decrease of Estimated liability in respect of outstanding
claims, where due or Intemation 8,002,957 2810434
{Increase)Decrease amount due 10 other
persons or bodies carrving on insurance business 27,059,984 (17 480.368)
{Increase W Decrease of Sundry creditor and others (8,020,221 (3987031
D506, 707 60,572, 04
Tax paid during the period (23,110,020 {25,549,431)
160,355,159 111,882,020
14 Premium less re-insurance Sep.-2021 Sop.-2020
. Gross Premium Re-Insurance . 8
Business Privale Public Toral i Met Premium Met Premium
Fire 178,085,928 8412220 | 186,498,148 | 86,046,822 100,451,326 B 835,550
Marine 272 26R361 | 21,577,520 | 203,845.88] 51,004,034 242 B31 B47 | 82260872
Mitor 4,232 184 3,179.706 67,412,090 338766 67072324 58,126,716
Miscellaneous | 7092 Tel | 15.756,793 52840 553 | 44,136,266 8,713,287 23,514,736
Total 23670433 | 65.926,239 | 600605672 | 181536588 419,068,784 353,737,874

25
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Expenses of Mnagement :

Motes to the financial statements

for the period ended September 30,2021

Amount in Taka

Sep.-2021 || Sep-2020

The expenses have heen charged to revenue accounts on product basis of gross premium camed or direct business

s uinder:
Fire Insurance Revenue Accounts 31.12% 01,678 875 66,053,085
Marine Insurance Revenue Accounts 48.83% 143,862,502 108,236,134
Motor Insurance Hevenue Accounts 11.26% 33,185 424 22252942
Piisc. Insurance Bevenue Accounts B.78% 25,876,892 18,014,368
Total (00 294,603,693 214,556,529
Head of Accounts
Galary & allowances 215,994 608 148,070,527
Festival & Incentive T3 140,347 17,781,515
Printing & stationery CEE TN 860,005
Office rent, rades & taxes LLEES 1 Bl 75
Car Allowange 4,753 350 3816, 780
COnvEYance ENEENE] [, 706,88
Car maintenonge 1,253.638 TG 308
Enterizinment 2070310 BT S
Oiffice maintenence 3,007 573 (800,341 |
[ Electricily & WASA expenses EIEEE B3, 500
FF Contribution 25164662 |, 725,350
[ Telephone (Mobil) 3,708, 08 | 195006
Bank charges S54.687 245 0BG
Books, papers & perindicals 160,453 1591 042
Brokerige commission R =00 |
Car fuel 457,608 246,924
| Cookerics TE, 140 T30
Penalty = 20,0400 1,718,240
Grroup [nsurance Premium 1,755 0% 1. TR 06T |
Insurance premuium Car 170,435 265
Internet Bill RO, THE FE KT
Mew Year celebration 107 485 1487 |
Postage, revenue stamps & telearam 514,519 44 553
Ficnic Expenses -
Servey Fee On Pre Insopection Fee 85,000 [ 044773
Service Charge Co Ins. RN
"SBC expenses on Pob T209.027 | F,105.120
| Ofice Service charges A64.637 Sa7 50T |
Telephome & tebkx EJﬂ.'?gg T
Training Fee 4,1
Traveling 240 435
Uniform - 479 059
Sub Total T4 1450 | [ F14.278,890 |
nsurance Samp Expenscs
1 Fire 373206 234 550
3 Marine -
3 [Modor RIAE [ 19,500
I |Miscellaneous 1.330 26,500 |
{Sub Tofa BEG. 154 | TH0,641 |
Toinl Expenses T4, 603,603 114,556,529 |

26
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Nirectnrs Fees:

Global Insurance Limited
M otes to the financial statements

for the period ended September 30,2021

Amount in Taka

Sep,-2021

|1 Sep-2020

3,138,400

1,104, (0M

During theperoid under review an amount of Tk.32,38 400K- was paid to the Directors of the company as Board

and committes meeting attendance fee.

Interesi Income;

Interest on Mational Investment Bond (NIB) 2,979 1 2,970 10
Interest on Fixed Deposit 16,307,292 19,271,257
Interest on STD 187 881 103,122
Total 19,474,273 22353479
Earning Per Share(EPS) :
The earning per share of the company is as follows;
Eaming attributable to ordinary share holders (Profit after tax) 52,936,596 41,088,714
Weighted average number of ordinary shares outstanding during the vear 40,551,763 40,531,763
Earning Per Share{EPS) (Restated) 1.31 1.01
Net Assets Value (NAY) Per Share:
Met Assets Value per share of the company is as follows:
Net Assels 229,508,212 J1d, 906,611
Weighted average number of ordinary shares owtstanding during the year 40,551,763 40,551,763
Met Asscts YalueNAN) Per Share {Restated ) 1304 12,70
Net Operating Cash Flow Per Share (NOCFPS):
Met Operating Cash Flow per share of the company is as follows:
Cash Flows from Operating Activities 160,355,159 L11,882.020
Weighted average number of ordinary shares outstanding during the vear 40,551,763 40,551,763
Net Operating Cash Flow Per Share (NOCFPS) (Restated) .95 1.76

Key management personnel compensation:

As per 1AS-24 parsgraph 17 "Related Party Disclosure" the company has not any key management personnel

compensation Tor any of the the followine cateeories:

) Post -employment benefils;
bl Other long <term benefiis;
¢} Termination benedis; and
d} Share hased payment.

Related Poarty iransactions:

As per International Accounting Standards: 24 Related Party Disclosures, parties are considered to be related if
ane of the party has the ability to control the other party or exercise significant influence over the other party in
making financial and operating decisions. The company has not any related party transaction during the periods

covered by the financial statements.
27




Global Tnsurance Limited
Motes to the financial siafements
for the period ended September 30 2021

Contingent Liabilities:

Income Tax:
There were a total claim of Tk, 14, 70,55, 38F from National Board of Revenue(NBR) against the Income Tax

assessment for the last 12 years vears( 2006-07 1o 2017-18) i.e upto income year 2016, However the company
went for reference of the Honourable High Court, except 2016-2017, which is appealate tribunal, The case of
2019-2020 is under appeal and the rest 3 vears are under assessment with the Deputy Commissionet of

Tauxes( DT

28



GLOBAL INSURANCE LIMITED
Form -"AA"
Classificd Summary of Assets (Ln-Audited)
A< on Seplember 10, 2021

! in Tad
Class of Assets _ . Book Value
Investment{Bangladesh Govt, Treasury Bond) 25 1003, 000
Investment in Shares (Fair Yalue) [B05,258
Amount due from other persons or bodizs
carying on insurance business 153,307 5535
Fixed Deposit Accounts 213,500,000
Current & STD Accounts 49,157,933
Cash in Hand 1,005,386
Interest Receivable 4358364
Sundry debtors, advance, deposits and prepavments 300,280,519
Fixed Assets (Al cost less sccum depreciation) 103 444333
stock of Stamps 1,994,786
Stock of Pnnting & Stationery 1,272405
1,169,128,540

@b : s,

Chief Excoutive Officer(In-Charge) (] r Chairman
Chief Financial Officen[C.C.} Company Secratary

29
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